Press Release

Tarpon Springs, FL, December 15, 2006 — Vonda White, President and CEO of
Collegiate Risk Management, Inc., and William Brannon, President and CEO Group
U.S., Inc., today announced the signing of a contract to transfer servicing of the student
accident and health insurance business previously maintained by ABCO 100, a division
of Group U.S., Inc. to Collegiate Risk Management, Inc.

Under the terms of the agreement, Collegiate Risk Management will assume immediate
responsibility for servicing the acquired policies.

Collegiate Risk Management is a leading broker and servicing agent for accident and
health insurance programs for college and university students throughout the United
States. The company has provided highly personalized service to insured students and
sponsoring educational institutions from its headquarters in Tarpon Springs, FL for over
ten years.

Group U.S,, Inc., a major broker of group health insurance plans, is based in Greensboro,
NC.

Speaking about the transaction, Bill Brannon of Group U.S. said: “We are delighted to be
able to entrust the servicing of these very important customers to an organization with
such a great reputation for customer service, and we are committed to assisting Collegiate
Risk Management in making the transition as smooth as possible.”

Vonda White, President and CEO of Collegiate Risk added: “We are also very pleased to
welcome the customers of ABCO 100 to the Collegiate Risk family. We will work very
closely with Bill and the ABCO 100 service team to ensure continuity of excellent
service.”

Interested parties are encouraged to contact Bill Brannon by phone at (800) 476-8787
x103 or by email to bbrannon@groupus.com. Vonda White may be reached at
(800) 922-3420 or by email to vonda@collegiaterisk.com

For more information about Collegiate Risk Management, Group U.S., Inc. and the
ABCO 100 Division, please refer to the web sites: www.collegiaterisk.com ,
Www.groupus.com and www.abco100.com.
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